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30.4% Foreign-born population: Overall 961 ,638 people
or 30.4% of Orange County residents are foreign-born.
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ECONOMY & Mexico 294,594 India 34,692
INCOME TRENDS Vietnam 159,887 Iran 28,638

Korea 65,486 El Salvador 26,046
Median Philippines 53,288 Taiwan 23,002
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HOUSING

Median existing single-family home
price, Orange County

May 2023

vs.
across California

Only of first-time home
buyers can afford an entry-level home
(priced at $1.07 million requiring
qualifying income of $157,500) in Q1

2023 vs.
in Q1 2022
Hourly wage needed
for 1 bedroom (2023)
an increase of compared
to 2022

Work hours required per
week for a minimum wage
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Vs. in 2022

Read the full 2023-2024
Orange County Community
Indicators Report and other reports by
Orange County Business Council

at ocbe.org
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ECONOMIC IMPACTS OF HOUSING
SUPPLY AND AFFORDABILITY
CHALLENGES

Traditional First-Time
Home-Buyer Home Buyer Median Home
Affordability Affordability Price
Index Index
Q1 2012 39% 62% $485,300
Q1 2019 24% 42% $809,500
Q1 2020 24% 41% $882,000
Q1 2021 20% 34% $1,025,000
Q1 2022 13% 29% $1,305,000
Q1 2023 12% 22% $1,250,000
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Source: State of California, Department of Finance, E-5 Population and Housing Estimates for Cities, Counties and
the State—January 1, 2021-2023. Sacramento, California, May 2023 and E-5 Population and Housing Estimates for
Cities, Counties and the State— January 1, 2011-2020. Sacramento, California, May 2021.




